
SECTION 01 29 73
SCHEDULE OF VALUES
PART 1 -  GENERAL
1.1 RELATED DOCUMENTS

A. Contract Drawings and general provisions of the Contract, including General and Supplementary Conditions and Division 01 Specification Sections, apply to this Section.

1.2 SUMMARY
A. This Section includes requirements for preparing and submitting the Schedule of Values as referenced in the General Conditions.  The Schedule of Values will be built upon a breakdown of the Work using specification sections and milestones.  The Work also includes the preparing and submitting of updated copies of the Schedule of Values if the Schedule of Values is affected by change orders.

1. A Schedule of Stored Material is a detailed cost breakdown for permanent materials that will be temporarily stored prior to their being installed and for which the Contractor seeks partial payments.  The Schedule of Stored Material will be incorporated as a part of the Schedule of Values.

2. Within fourteen (14) calendar days of issuance of the Notice to Proceed, the Contractor shall submit the Schedule of Values including the Schedule of Stored Material if applicable.  The Schedule of Values and Schedule of Stored Material used to prepare the work/cost breakdown for the Schedule of Values will be used for the Contractor’s billings.

3. Any contract allowances shall be included in the Schedule of Values.  Expenditure of allowances shall be done through the use of the Allowance Authorization form.  Use of this form does not increase or decrease the contract value.

B. Reference the General Contract Conditions as listed:

1. Article 902 “Payment Procedure”.

2. Article 903 “Schedule of Values in Lump Sum Contracts”.

3. Article 906 “Applications for Payment”.
C. Related Sections:
1. Division 01 Section “Submittals”.
2. Division 01 Section “Shop and Working Drawings, Product Data, and Samples”.
3. Division 01 Section “Standard Forms”.

1.3 DEFINITIONS

A. Allowance:  A monetary amount specified and included in the construction contract for a certain item of work whose details are not yet determined at the time of contracting. 
1.4 SUBMITTAL

A. The Schedule of Values shall be submitted in a format approved by the Project Manager.

B. The Schedule of Values shall identify each item of work.  Work items in the Schedule of Values shall represent all work and shall be referenced with the Technical Specifications section numbers, specification subparagraph, specification section title and the bid item number used for the Schedule of Prices and Quantities when applicable.  The Schedule of Values shall address the subcontractor, fabricator or supplier furnishing the materials and or labor for each work item.

C. Upon request by the City, the Contractor shall support values given with the data which will substantiate the correctness of the values.

D. The Schedule of Values will be utilized only as a basis for review of the Contractor’s application for progress payment on Unit Price Bids.  The Schedule of Values will be utilized on a Lump Sum Bid to determine change order costs.
1.5 REVIEW AND RESUBMITTAL
A. If review by the City indicates that changes to the Schedule of Values are required, the Contractor shall revise and resubmit the Schedule of Values.
PART 2 -  PRODUCTS (Not Used)
PART 3 -  EXECUTION
3.1 PREPARING SCHEDULE OF VALUES 
A. Breakdown of the items used in the Schedule of Values shall include costs as follows:

1. Delivered cost of product with applicable taxes paid.
2. Total installation cost with overhead and profit.
3. Breakdown costs of each lump sum item with a list of products and major operations for which the Contractor seeks to receive progress payments to recover his costs for that bid Item.
4. Each unit price item as listed in the bid Schedule of Prices and Quantities shall list products and major operations for which the Contractor seeks to receive progress payments for that bid item. 

3.2 PREPARING SCHEDULE OF VALUES OF STORED MATERIAL
A. The Contractor shall submit with the Schedule of Values an indication of whether products will be stored on or off the worksite.  The Schedule of Stored Material shall show quantities and types of products that will be stored.

B. Material allowances consist of only the net cost of the product, the cost of delivery and unloading at the storage site, the cost of applicable sales taxes and all discounts.
C. In no case will the cost paid for a permanent material be greater than ninety percent (90%) of the contract price for the work in which they are included.

3.3 PAYMENT FOR STORED MATERIALS
A. Only materials that are described in the specifications and the drawings will be considered permanent materials.  Permanent materials are materials that will be left in the work after the contract is completed.

B. Nothing in these specifications shall be interpreted as requiring the City to pay for stored materials.  The Project Manager shall decide on a case-by-case basis whether stored materials shall be paid for.  No payment will be made for stored materials which have not been submitted and accepted.

C. The Contractor must, at all times, store permanent materials in accordance with manufacturer’s recommendations.  Any material not properly stored will not be paid for.  Amounts will be deducted from payments for any stored permanent material previously paid for and subsequently found to be improperly stored or not present, based upon a physical inventory of stored permanent material.

D. Only the neat line quantity of material needed for the finished product may be paid for.

E. All requests for stored permanent material payment must be accompanied by paid invoices clearly showing the quantity of permanent material, the type of permanent material and discounts or rebates and the net amount paid to the supplier along with a certificate stating that the permanent material is free of any liens or judgments preventing its use by the City.

F. All permanent material stored off site, for which payment is being requested must be insured and stored in bonded, insured warehouses.

G. Any permanent material on which payment is requested must be in such a form that it cannot be used on work other than this contract, or stored in a manner acceptable to the Project Manager to ensure that the permanent material cannot be used on work other than this contract.

3.4 ALLOWANCE AUTHORIZATION AND PAYMENT
A. Contractor shall request written approval for expenditure of any contract allowances PRIOR TO performing the Work involved.  List work to be performed and estimated cost in the requesting correspondence.

B. Original copies of all invoices and receipts must be submitted with the Allowance Authorization as part of the request for payment.

C. Using the format provided by the City, the Contractor’s request for payment of all contract allowances shall be included in the Schedule of Values.
PART 4 -  MEASUREMENT AND PAYMENT

4.1 MEASUREMENT
A. No separate measurement shall be made for work under this Section.

4.2 PAYMENT
A. No separate payment will be made for work under this Section.  The cost of the work described in this Section shall be included in the Contract price.
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